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Note: There was a Building South Dakota Fund update provided by Commissioner Dilges to GOAC on
8/25/15. This report is from that meeting and is based on the Cash Basis of Accounting. Click the link
below and click on the SDPB icon and go to 40:02:00 to hear the discussion.
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If THIS
happens,
Sales / Use Tax Refund
{Amount is Board decision)

Contractor’s Excise
Taxes from

Projects Costing $20

A = budget reserve fund;

B = general revenue replacement fund;
C = prior FY general fund appropriations;
BSDF = Building South Dakota fund.

Commissioner.

Million or more
(varies each year)

$7 Million Appropriated
by 2013 Legislature +
$30 Million Appropriated
by 2014 Legislature to
BFM

‘When prior FY year unobligated cash is determined,
the BFM Commissioner SHALL transfer ALL prior FY
unobligated cash as follows:

If cash balance of A + B = LESS than 10% of C, then
unobligated cash is transferred to A to make the total of
A+Bto =10%of C.

If cash balance of A + B = MORE than 10% of C, then
unobligated cash is fransferred to the BSDF, but the
total of the BSDF and its five subsidiary funds shall not
exceed 1% of C.

If the total cash balance of the BSDF and its five
subsidiary funds is less than 0.5% of C, then fransfer
up to 0.5% of B into BEDF as long as A+B is greater
than 10% of C.

Building SD Fund

: Contractors Excise Taxes + $37 million, then Unobligated $% Transfers and/or
transfer from GRRF
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Interest

General Fund Transfer In

Contractor's Excise Tax Transfer in
TOTAL RECEIPTS

Workforce Education Fund (30%)
Housing Opportunity Fund {25%)
Local Infrastructure Imp. Grant Fund {25%)
Economic Dev. Partnership Fund {15%)
REDI Fund (5%)

TOTAL DISBURSEMENTS

NET (Receipts less Disbursements)
BEGINNING CASH BALANCE

ENDING CASH BALANCE

BUREAU OF FINANCE AND MANAGEMENT

BUILDING SOUTH DAKOTA FUND

COMDITION STATEMENT (9016-BSD)

ACTUAL ACTUAL ACTUAL PROJECTED PROJECTED

FY2013 FY2014 FY2013 FY2016 FY2017
59,237 $59,415 5100,000 50

57,000,000 $30,000,000

51,898,529 50
§7,000,000 $30,009,237 $59,419 $1,998,629 S0
52,100,000 52,771 53,017,826 53.599,64% 53,000,000
$1,750,000 $2,305 52,514,855 52,999,707 §2,500,000
51,750,000 §2,305 52,514,855 52,999,707 52,500,000
51,060,000 $1,386 51,508,512 51,799,524 51,500,000
$350,000 5462 502,571 55599 541 $500,000
$7,000,000 §9,237 $10,059,419 $11,998,829 $10,000,000
50 $30,000,000  ($10,000,000) (§10.000,000) ($10,000,000)
50 50 £30,000,000 $20,000,000 $10,000,000
S0 $30,000,000 $20,000,000 $10,000,000 50




Interest & Dividends

Operating Transfers In

Contractor's Excise Tax Transfer In
TOTAL RECEIPTS

Limited English Proficiency
Career & Technical Ed Grants
One-Time Funds to School Districts
TOTAL DISBURSEMENTS
NET (Receipts less Disbursements)

BEGINNING CASH BALANCE

ENDING CASH BALANCE

DEPARTMENT OF EDUCATION
WORKFORCE EDUCATION FUND
CONDITION STATEMENT (3189-BSD)

ACTUAL ACTUAL ACTUAL PROJECTED PROJECTED
FY2013 FY2014 FY2015 FY2018 FY2017

54,025 511,269 513,973 $16,136

$2,100,000 52,771 $3,017,828 53,030,000 $3,000,000
$569,649 50

£2,100,000 $6,796  $3,029,094 $3,613,622 $3,016,138

$2,100,000  $1,638,552 51,820,970

$1,500,000 $1,500,000

576,369 $2,113,622

$0 $2,100,000 $1,638,552 $3,397,339 $3,613,622
52,100,000 (52.093.204) $1,390.,542 $216,283 ($597 .486)
50 52,100,000 56,796 51,397,339 $1,613,622
$2.100,000 $6,796  $1,397.339 $1,613,622 $1,016,136




GOVERNOR'S OFFICE OF ECONOMIC DEVELOPMENT
HOUSING OPPORTUNITY FUND
CONDITION STATEMENT (3188-BSD)

ACTUAL ACTUAL ACTUAL PROJECTED PROJECTED
FY2013 FY2014 FY2015 FY2016 FY2017
Operating Transfers In $1,750,000 $2,309 $2514 855  $2.999,707  $2,500,000
Other Income 3344750
Interest $3,798 $16,142
TOTAL RECEIPTS $2,094,750 $6,108 $2,530,996 $2,999,707 $2,500,000
Grants & Subsidies $1.351,154
TOTAL DISBURSEMENTS 30 30 $1,351,154 $0 $0
NET (Receipts less Disbursements) $2,094,750 $6,108 $1,179.842  $2.999,707  $2,500,000
BEGINMNING CASH BALANCE 30 $2,094,750 $2,100,858 $3,250,700 $6,2680,407

ENDING CASH BALANCE $2,094,750 $2,100,858 $3,280,700  $6,280,407  $8,780,407




GOVERNOR'S OFFICE OF ECONOMIC DEVELOPMENT
LOCAL INFRASTRUCTURE IMPROVEMENT GRANT FUND
CONDITION STATEMENT (3187-BSD)

Operating Transfers In
Interest
TOTAL RECEIPTS

Grants & Subsidies
TOTAL DISBURSEMENTS

NET (Receipts less Disbursements)
BEGINNING CASH BALANCE

ENDING CASH BALANCE

ACTUAL ACTUAL ACTUAL PROJECTED PROJECTED
FY2013 FY2014 FY2015 FY20186 FY2017
$1,750,000 §2309 $2,514,855 $2,999,707 52,500,000

53,354 $13,154
$1,750,000 §5,663  $2,528,008 $2,999,707 $2,500,000
5227.527 $269,673
$0 $227,527 $269,673 $0 $0
$1,750,000  ($221,864) $2.258.335 $2,999,707 $2.500,000
$0 $1.750,000 $1.528.136 $3,786,472 56,786,179
$1,750,000 $1,528,136 $3,786.472 $6.786,179 $9.286,179




GOVERNOR'S OFFICE OF ECONOMIC DEVELOPMENT
ECONOCMIC DEVELOPMENT PARTNERSHIP FUND
CONDITION STATEMENT (3186-BSD)

ACTUAL ACTUAL ACTUAL PROJECTED PROJECTED
FY2013 FY2014 FY2015 FY2016 FY2017
Operating Transfers In $1,050,000 $1,386 51,508,913 $1,799,824 $1,500,000
Interest 2,012 37,617
TOTAL RECEIPTS $1,050,000 3,598 £1,516,530 $1,799,824 $1,500,000
Grants & Subsidies $173,450 51,346,728
TOTAL DISBURSEMENTS $0 $173,450 51,546,728 $0 $0
NET (Receipts less Disbursemenis) $1,050,000 ($170,052) $169,802 $1,799,824 $1,500,000
BEGINNING CASH BALANCE $0 1,050,000 5879,948 $1,049.750 $2.849 574

ENDING CASH BALANCE $1,050,000 $879,948 $1.049,750 $2.849,574 $4,349,574




GOVERNOR'S OFFICE OF ECONOMIC DEVELOPMENT
REDI BUILDING SOUTH DAKOTA
CONDITION STATEMENT (6510-BSD)

ACTUAL ACTUAL ACTUAL PROJECTED PROJECTED
FY2013 FY2014 FY2015 FY2016 FY2017
Cperating Transfers In $350,000 5462 3502 971 5599 941 $£500,000
Interest 53,350
TOTAL RECEIPTS $350,000 $462 $506,321 $599,941 $500,000
Grants & Subsidies 323,502 54,000
TOTAL DISBURSEMENTS $0 $23,502 $4,000 50 $0
NET (Receipts less Disbursements) $350,000 (523,040) $502,321 $599.941 $500,000
BEGINNING CASH BALANCE %0 $350,000 $326,960 $829.281 $1,429.222

ENDING CASH BALANCE $350,000 $326,960 $829,281  $1,429,222

$1.929,222




FYZ015 Building South Dakota Fund Year End Calculations
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